Time: 9:00a.m., July 20, 2021
Venue: 3F,108, Sec.1, Xintai 5th Rd., Xizhi Dist., New Taipei City, Taiwan

(Oriental Science Park, Building B, 3rd floor meeting room)

Total outstanding shares of Wistron Corporation: 2,844,843,050 shares. (Excluding the treasury
shares 58,769,000 shares).

Total shares represented by shareholders present in person or by proxy: 1,926,449,033 shares
Percentage of outstanding shares held by shareholders present in person or by proxy: 67.72%
Directors present:  Simon Lin, Chairman, Chairman of the Board of Directors

Robert Huang, Vice Chairman,

Philip Peng, Director

Jack Chen, Independent Director (Chair of Audit Committee)

Christopher Chang, Independent Director
Chairman: Simon Lin Recorder: Steven Wang
The aggregate sharcholding of the shareholders present in person or by proxy constituted a quorum.

The Chairman called the meeting to order.

Chairman’s Address (omitted)




I. Report Items

1. Report the business of 2020. (Please refer to Attachment 1)

2. Audit Committee’s Review Report. (Please refer to Attachment 2)

3. Report the compensation for employees and directors of 2020. (Please refer to Meeting

Agenda)

1. Ratification Items and Discussion Items |

ITEM 1: Ratification of the Business Report and Financial Statements of 2020

Proposal: Submission (by the BOD) of the Company’s 2020 business report and financial statements
for ratification.

Explanatory Notes:

1. The Company’s business report and financial statements for 2020 (Attachment 1: including
Balance Sheets, Statements of Comprehensive Income, Statements of Changes in Equity and
Statements of Cash Flows), which have all been approved by Audit Committee and Board of
Directors via resolution. (Please refer to Attachment 1.)

2. Submission for ratification.

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

1,559,182,887 votes
through e-voting)

votes through e-voting)

votes through e-voting)

Approval votes % Disapproval votes % Invalid % Abstention votes/ %
votes no votes
1,604,678,231 7,985,510 313,785,292
(including 83.30 (including 7,985,510 0.41 0 0 (including 313,785,292 16.29

RESOLVED, that the above proposal be and hereby was approved as proposed.

ITEM 2: Ratification of the proposal for distribution of 2020 profits

Proposal: Submission (by the BOD) of the proposal for 2020 earnings distribution for ratification.




Explanatory Notes:

The unappropriated retained earnings at the beginning of 2020 is NT$6,030,766,175, after
deducting the remeasurements of defined benefit obligation of NT$208,765,487, changes in
ownership interests in subsidiaries of NT$4,486,851 and disposal of investments in equity
instruments designated at fair value through other comprehensive income of NT$339,706,228,
then adding up the changes in equity of associates accounted for using equity method of
NT$6,871,975 and 2020 net profit of NT$8,681,762,397 and set aside legal reserve of
NT$813,567,581 and special reserve of NT$3,310,396,850, therefore the total amount of retained
earnings available for distribution is NT$10,042,477,550. The dividends and bonus proposed to
be distributed to the shareholders shall be NT$6,258,654,710 in cash (NT$2.2 per share).

After the adoption of the resolution at the Shareholders’ Meeting, the power with respect to
setting the ex-dividend date and other relevant matters is reserved for the Chairman.

In the event that, before the ex-dividend date, the proposed earnings distribution plan is affected
due to revisions to relevant laws or regulations, or upon the request of the competent authorities,
or a change to the Company’s common shares (i.e. repurchasing the Company’s shares for
transfer or cancellation, unsecured convertible bonds converting into common shares, capital
increase by cash and capital increase by issuance of GDR, cancellation of part of Employee
Restricted Stock Awards etc.), which results in changes in shareholders’ allotment of cash
dividend, it is proposed that the Chairman is authorized to duly adjust dividend payout rates.

Please refer to Attachment 3 for the Profit Appropriation Statement for 2020.

Submission for ratification.

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

Approval votes % Disapproval votes % Invalid % Abstention votes/
votes no votes
1’%1”801?1%?%44 5,125,385 303,023,304
84.00| (including 5,125,385 | 0.27 0 0 | (including 303,023,304 | 15.73
1,572,805,000 shares . :
. shares through e-voting) shares through e-voting)
through e-voting)

RESOLVED, that the above proposal be and hereby was approved as proposed.




ITEM 3: Discussion of the issuance of new common shares for cash to sponsor the issuance of
GDR and/or the issuance of new common shares for cash through public offering
and/or the issuance of new common shares for cash through private placement and/or
the issuance of new common shares for cash to sponsor the issuance of GDR through

private placement.

Proposal: Submission (by the BOD) of a proposal to approve the issuance of new common shares
to sponsor the issuance of GDR, the issuance of new common shares through public
offering, the issuance of new common shares through private placement and/or the
issuance of new common shares to sponsor the issuance of GDR through private
placement of up to 250 million common shares for capital increase in order to purchase
overseas materials, or increase working capital, or repay bank loans or other needs for its
future development and competitiveness enhancement.

Explanatory Notes:

1. Fund raising purpose and size:

For the purpose of fulfilling the funding needs of the Company to purchase overseas materials,
or increase working capital, or repay bank loans or other needs for its future development and
competitiveness enhancement, it is proposed to authorize the Board of Directors to issue up to
250 million common shares, depending on the market conditions and the Company’s need, to
choose appropriate timing and fund raising methods in accordance with the applicable laws and
regulations, according to the following fund raising method and handling principles.

2. Fund raising methods and handling principles:
(1) Issuance of new common shares for cash to sponsor issuance of GDR

A.In accordance with the existing provisions of the “Disciplinary Rules for Securities
Underwriters Assisting Issuing Company in the Offering and Issuance of Securities issued
by the Taiwan Securities Association,” the issue price of the new common shares for cash
capital increase for the issuance of GDR may not be lower than the closing price of the
Company’s common shares on the Taiwan Stock Exchange or 90% of the average closing
price of the common shares of the Company in one, three, or five business days prior to the
pricing date after adjustment for any distribution of stock and cash dividends or capital
reduction. In case of any changes to the relevant domestic laws, the pricing method shall
be adjusted accordingly. In view of the severe short-term fluctuations in domestic market
price, it is proposed to authorize the Chair to determine the final issue price, within the
scope of the said requirement under the Disciplinary Rules, after negotiation with the lead
underwriter depending on international capital markets, domestic market price and the
overall book building situations, to improve the subscription of international investors, so
the pricing method should be reasonable.

B. Upon the limit of 250 million common shares for the issuance of GDR through the issuance
of new common shares by capital increase, the original shareholders’ equity will be diluted
by a maximum of 8.61%. The implementation of the fundraising plan will enhance the
Company’s competitiveness and benefit the shareholders; the determination of the issue
price of the GDRs will be based on the fair trading price of common shares formed in the
domestic market. Existing shareholders may still be able to purchase common stock in

4



domestic stock market at the price closing to the issue price of GDR without bearing the
exchange risks and liquidity risks, and may take into account their interests.

C. Except for 10% to 15% of new common shares shall be allocated for the employees’
subscription in accordance with applicable law, it is proposed for the shareholders meeting
to approve that the rights to the remaining 85% to 90% of the issuance shall be waived by
the shareholders and shall be offered to the public under Article 28-1 of Securities and
Exchange Act as the underlying shares of GDR to be sold. It is proposed to authorize the
Chairman, depending on the market needs, to allot the new common shares not subscribed
by employees of the Company as underlying shares of GDR.

(2) Issuance of new common shares for cash in public offering

A. The par value of the new common shares to be issued per share is NT$10. It is proposed to
authorize the Chairman of the Company to coordinate with the underwriter(s) of the public
offering to determine the actual issue price in accordance with the Taiwan Securities
Association's Self-regulatory Rules Governing the Provision of Advisory Services by
Underwriter Members to Issuing Companies for Offering and Issuing Securities and the
market conditions and the issue price shall be reported to, and accepted by the regulatory
authority before issuance.

B. It is proposed to authorize the Board to choose either of the following methods to sell the
new shares in the public offering through the underwriter(s):

a. Except for 10% to 15% of the new shares must be offered to employees in accordance
with Article 267, Paragraph | of the Company Act, it is proposed for the shareholders
meeting to approve the pre-emptive rights to subscribe to the remaining shares to be
waived by the shareholders in accordance with Article 28-1 of the Securities and
Exchange Act and such remaining shares will be offered to the public via book building.
It is proposed that any new common shares not subscribed by employees of the
Company will be sold to the person(s) designated by the Chairman of the Company at
the issue price.

b. Except for 10% to 15% of the new shares must be offered to employees in accordance
with Article 267, Paragraph | of the Company Act, it is proposed that 10% of the new
shares to be sold to the public through the underwriter(s) in accordance with Article
28-1, Paragraph 2 of the Securities and Exchange Act and the remaining shares will be
subscribed to by the existing shareholders of the Company in accordance with their
shareholding. It is proposed that any new common shares not subscribed by employees
and shareholders of the Company will be sold to the person(s) designated by the
Chairman of the Company at the issue price.

(3) Issuance of new common shares for cash in private placement and/or issuance of new
common shares for cash to sponsor issuance of GDR in private placement

A. The basis and rationale to determine the private placement price:

a. The common stock price per share shall be set at no less than 85% of the reference
price. The reference price is set as the higher of the following two basis prices:

(i) The simple average closing price of the common shares of the Company for either
the one, three, or five business days before the price determination date, after
adjustment for any distribution of stock dividends, cash dividends or capital
reduction.

(if) The simple average closing price of the common shares of the Company for the
thirty business days before the price determination date, after adjustment for any
distribution of stock dividends, cash dividends, or capital reduction.
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b. The pricing date, actual reference price, theoretical price, and actual issuance price are

proposed to be authorized to the Board of Directors to determine within the range
approved by the shareholders meeting, after taking into consideration the market status,
objective conditions, and qualification of specific parties. Considering that the
Securities and Exchange Act has set the restrictions on transfers of the privately placed
securities for three full years, the price determination above shall be reasonable.

B. The method to determine specific parties:

The strategic investors have the priority to be considered as specific parties for private
placement if they may being qualified for the rules in Article 43-6, Securities and Exchange
Act and other letters from government authorities and should also have direct or indirect
benefit to the Company, and can recognize the Company’s operating strategy. The
company currently has not arranged the specific parties. It is proposed to authorize the
Company’s Board of Directors to determine the specific parties for private placement.

C. The necessity of private placement:

a. The Company plans to invite strategic investors and strengthen competitiveness

through private placement. Because of the restrictions on transfers for three full years,
it is better to maintain a long-term relationship with strategic partners by such security
issuance of private placement. And also considering the effectiveness and feasibility to
raise capital, the Company proposes to raise capital through private placement, rather
than public offering.

The amount of the private placement: up to 250 million common shares.

The use of proceeds and projected benefits of private placement: The Company plans
to do private placement at one time or several times (no more than 3 times) based on
market conditions and specific parties. The capital raised will be used to purchase
overseas materials, or increase working capital, or repay bank borrowings or other
needs for its future development. The private placement will expand the scale of
operations and invite strategic investors and will strengthen our competitiveness,
upgrade operating efficiency, and reinforce financial structure, which can benefit
shareholders’ equity.

3. Use of proceeds, schedule and projected benefit:

4.

The Company plans to use the fund raising from capital increase to purchase overseas materials,
or increase working capital, or repay bank borrowings or other needs for its future development.
The fund raising plan will strengthen our competitiveness, upgrade operating efficiency, and
reinforce financial structure, which can benefit shareholders’ equity.

It is proposed to authorize the Board of Directors to determine, proceed or revise the issuance
plan of new common shares to be issued to sponsor the GDR and the new common shares to be
issued in public offering, new common shares in private placement and/or new common shares
to sponsor issuance of GDR in private placement, including issue price, shares, terms and
conditions, plan items, amount, record date, projected progresses and benefits, and any other item
related to the issuance plan, based on market conditions. It is also proposed to authorize the Board
of Directors to revise the issuance plan based on operation evaluation, environment changes or if
receiving instructions from governmental authorities.

The new common shares to be issued to sponsor issuance of GDR, the new common shares to be
issued in public offering, the new common shares in private placement and/or the new common
shares to sponsor issuance of GDR in private placement will be issued in scripless form. However
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the new common shares in private placement and the new common shares to sponsor issuance of
GDR are subject to the selling restrictions within three years after the delivery date under Article
43-8 of the Securities and Exchange Act, the new common shares to be issued to sponsor the
GDR and the new common shares to be issued in public offering, new common shares in private
placement and new common shares to sponsor issuance of GDR in private placement will have
the same rights and obligations as the Company’s existing issued and outstanding common shares.

6. It is proposed to authorize the Chairman or the Chairman’s designee, on behalf of the Company,
to handle all matters relating to, and sign all agreements and documents in connection with,
issuance of new common shares to sponsor issuance of GDR and/or issuance of new common
shares in public offering and/or issuance of new common shares in private placement and/or
issuance of new common shares to sponsor issuance of GDR in private placement.

7. The Board is authorized to handle all matters which are not addressed herein in accordance with
the applicable laws and regulations.

8. Please discuss.

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

Approval votes % Disapproval votes % Invalid % Abstention votes/
votes no votes
1’?51}%?6385 12,714,475 329,056,173
g 82.26] (including 12,714,475 | 0.66 0 0 | (including 329,056,173 | 17.08
1,539,183,041 shares - .
i shares through e-voting) shares through e-voting)
through e-voting)

RESOLVED, that the above proposal be and hereby was approved as proposed.

ITEM 4: Discussion of amendments to the “Articles of Incorporation”

Proposal: Submission (by the BOD) of a proposal to amend certain parts of the Company’s “Acrticles

of Incorporation.”

Explanatory Notes:

1.

In order to comply with the regulations update, it is proposed to make amendments to the
“Articles of Incorporation.”

Supplementary Explanation Notes: In accordance with the “Measures for public companies
to postpone shareholders' meetings for pandemic prevention” announced by the FSC, the Annual
General Shareholders’ Meeting was originally scheduled to be held on June 17, 2021 and was
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postponed to July 20, 2021. Therefore the date of amendment of “Articles of Incorporation” is
adjusted to July 20, 2021.

3. Please discuss.
Comparison between Original and Amendments to
“Articles of Incorporation”
Items Original Version Amended Version Reason
Article2 | The business items of the | The business items of the Company |In order to
Company are set out as follows: are set out as follows: comply with the
............ regulations
9. F401021 Import trading 9—F401021 — mportirading update
business of restricted radio business-of restrictedradio
frequency machinery, with fregueney-achinerywith
permission only for radio permission-onbyforradio
transmitters, transmitters:
10. CC01101 Manufacture of 9.16-CC011006664183Manufactur
restricted radio frequency e of restricted radio frequency
machinery, with permission machinery-with-permission
only for radio transmitters. onhy-forradio-transmitters:
11. CC01030 Electric 10.2% CC01030 Electric
Appliance and Audiovisual Appliance and Audiovisual
Electric Products Electric Products
Manufacturing Manufacturing
12. JA02010  Electric appliance | 11.12. JA02010 Electric appliance
and products Repairing (can and products Repairing (can
only be conducted outside only be conducted outside
Hsinchu Science Park ) Hsinchu Science Park )
13.J101090  Waste Disposition | 12.43-J101090 Waste Disposition
(can only be conducted outside (can only be conducted outside
Hsinchu Science Park) Hsinchu Science Park)
14. CF01011 Medical 13.144. CF01011Medical equipment
equipment manufacturing manufacturing
15. CD01030 Automobilesand | 14.15- CD01030 Automobiles and
Parts Manufacturing (can only Parts Manufacturing (can only
be conducted outside Hsinchu be conducted outside Hsinchu
Science Park) Science Park)
16. F218010  Retail Sale of 15.16- F218010 Retail Sale of
Computer Software (can only Computer Software (can only
be conducted outside Hsinchu be conducted outside Hsinchu
Science Park) Science Park)
17.1301020  Data Processing 16.17-1301020 Data Processing
Services Services
18.1301030  Digital 17.48- 1301030 Digital Information
Information Supply Services Supply Services
Article19 | ...... | ... Correspondence
The 22" amendment was made on | The 22" amendment was made on |to the
June 18, 2020. June 18, 2020. amendment date.
The 23" amendment was made on
July 20, 2021.
Resolution:



Voting results: Shares present at the time of voting: 1,926,449,033

through e-voting)

shares through e-voting)

shares through e-voting)

Approval votes % Disapproval votes % Invalid % Abstention votes/ %
votes no votes
1’?3%&?%93 584,224 320,148,416
1,551 221,049 shares 82.88| (including 584,224 | 0.03 0 0 (including 329,148,416 | 17.09

RESOLVED, that the above proposal be and hereby was approved as proposed.

ITEM 5: Discussion of amendments to the “Rules and Procedures of Shareholders’ Meeting”

Proposal: Submission (by the BOD) of a proposal to amend certain parts of the Company’s “Rules
and Procedures of Shareholders” Meeting.”

Explanatory Notes:

1. In order to comply with the regulations update, it is proposed to make amendments to the “Rules
and Procedures of Shareholders’ Meeting.” Please refer to Attachment 4 for the comparison
between the original and the amendments.

2. Supplementary Explanation Notes: In accordance with the “Measures for public companies to

postpone shareholders' meetings for pandemic prevention” announced by the FSC, the Annual
General Shareholders’ Meeting was originally scheduled to be held on June 17, 2021 and was
postponed to July 20, 2021. Therefore the date of amendment of “Rules and Procedures of

Shareholders” Meeting” is adjusted to July 20, 2021.

3. Please discuss.

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

through e-voting)

shares through e-voting)

shares through e-voting)

Approval votes % Disapproval votes % Invalid % Abstention votes/ %
votes no votes
1"2’3%'%%58 679,396 329,243,379
1,551.030.914 shares 82.87| (including 679,396 | 0.04 0 0 (including 329,243,379 | 17.09

RESOLVED, that the above proposal be and hereby was approved as proposed.




ITEM 6: Discussion of amendments to the “The Election Regulations of Directors”

Proposal: Submission (by the BOD) of a proposal to amend certain parts of the Company’s “The
Election Regulations of Directors.”

Explanatory Notes:

1. In order to comply with the regulations update, it is proposed to make amendments to the “The
Election Regulations of Directors.” Please refer to Attachment 5 for the comparison between the
original and the amendments.

2. Supplementary Explanation Notes: In accordance with the “Measures for public companies to

postpone shareholders' meetings for pandemic prevention” announced by the FSC, the Annual
General Shareholders’ Meeting was originally scheduled to be held on June 17, 2021, and was
postponed to July 20, 2021. Therefore the date of amendment of “The Election Regulations of
Directors” is adjusted to July 20, 2021.

3. Please discuss.

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

through e-voting)

shares through e-voting)

shares through e-voting)

Approval votes % Disapproval votes % Invalid % Abstention votes/ %
votes no votes
1’%?%'?]?&}[’%31 730,678 329,187,324
1,551 035,687 shares 82.87| (including 730,678 | 0.04 0 0 |(including 329,187,324 {17.09

RESOLVED, that the above proposal be and hereby was approved as proposed.
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I11.Election Item

Proposal:

Submission (by the Board of Directors, “BOD”) of the proposal for election of the
Company’s 9th Board of Directors (including Independent Directors)

Explanatory Notes:

The Company’s 8th BOD, with 9 Directors (including 5 Independent Directors), has its term until
June 13, 2021. In accordance with Article 195 of the Company Act, in case no election of new
directors is effected after expiration of the term of office of existing directors, the term of office
of out-going directors shall be extended until the time new directors have been elected and
assumed their office. In this connection, the election of the 9th BOD (including 5 Independent
Directors) is scheduled in the 2021 Annual General Shareholders’ Meeting.

To implement corporate governance best practices, the Company has established the Audit
Committee, the Compensation Committee, Nominating Committee and ESG Committee. In this
connection, 9 Directors (including 5 Independent Directors) will be elected at the Annual General
Shareholders” Meeting in accordance with the Articles of Incorporation, with their three-year
term extending from June 17, 2021 to June 16, 2024. They may then be eligible for re-election.
All the Independent Directors will constitute the Audit Committee.

The directors shall be elected by the candidate nomination system as specified in Article 192-1
of Company Act. The below list of the candidates for the 9 Directors (including Independent
Directors):

. Academic Qualifications Current Positions Shareholdings
Title Name and (Note 1) (Note 2)
Major Past Positions
= Chairman & CSO of Wistron Corp. (listed
Company)
= Chairman of Wiwynn Corp. (listed
Company)
= Director of Gamania Digital Entertainment
Co., Ltd. (TPEx Listed Company)
_ Simon Lin = Ba(_:helor Degree from National |= Indeper]dent Director of T_aiwan IC
Director (Hsien-Ming Lin) Chiao Tung University Packaging Corp. (TPEx Listed Company) 42,599,252
= President of Acer Inc. = Independent Director of Elan
Microelectronics Corp. (listed Company)
= Independent Director of Powerchip
Semiconductor Manufacturing
Corp.(Emerging Stocks)
= Chairman of Wistron Digital Technology
Holding Company
= Vice Chairman & President of New
= Executive MBA Training gg;:r;zsr]sy())f Wistron Corp. (listed
Program at National Cheng-Chi |, Chairman of WiAdvance Technolo
iversi gy
- Robert Huang . University . . Corporation
Director (Po-Tuan Huang) Bachelor Degree in Industrial | Chairman of WiEdu Corp. 9,757,628
Engineering from Ta-Tung = Chai § Wistron Medical Technol
Institute of Technology airman ot Wistron viedical Technology
= Vice President of Acer Inc. Corporatlon . . .
= Chairman of Wistron Medical Tech Holding
Company
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Academic Qualifications

Current Positions

Shareholdings

Title Name and
Major Past Positions (Note 1) (Note 2)
= Director of Wistron Corp.(listed Company)
Legs:/ Repres’\?n\t:/ti\ée = Bac_helor_ De?ree i_lrl el_srectrical . ﬁﬂ?;jmgg nﬁ)gnsy()) of Wistron NeWeb Corp.
of Wistron NeWe engineering from Ta-Tung o .
Director Corporation; Institute of Technology gér;d;: O)f Apacer Technology Inc. (listed 28,796,209
Haydn HsiP:h = Senior Vice President of Acer | Inde;?en(;/ent Director of Raydium Semi-
(Hong-Po Hsieh) Inc. conductor Corp. (Emerging Stocks)
= Director of aEnrich Technology Corp.
= Director of Wistron Corp. (listed Company)
= Director of Wistron NeWeb Corp. (listed
Company)
= Director of Wistron Information
= Master Degree in business Technology& Services Corp. (TPEx Listed
_ Philip Peng administr_ation from National Company) _ _
Director (Chin-Bing Peng) Chengchi University = Independent Director of AU Optronics 360,870
= Senior Vice President of Acer Corp. (listed Company)
Inc. = Independent Director of Apacer Technology
Inc. (listed Company)
= Chairman of Smart Capital Corp.
= Director of Zigong Art Sharing Co., Ltd.
= Supervisor of Allxon Inc.
= Independent Director of Wistron Corp.
. . . (listed Company)
eBr?giiﬂgrrir%e?r?; 'Ir\'l:tli%?;'fal . Chairman of Spirox C_orp. (listed Company)
Independent Jack Chen Taiwan University - (I?rlg-:é:)t(o[g{elztégie::]lc;)nductor Co., Ltd. 0
Director (Yu-Liang Chen) |= Cha!rman of Spirox Corp. = Director of TaiwanpOa)s{is Technology Co
. g::]'igﬁgfgtg%% Ltd Ltd. (TPEXx Listed Company)
R = Director of Browave Corp. (TPEX Listed
Company)
= Master Degree in Chemical = [ndependent Director of Wistron Corp.
Engineering from (listed Company)
Independent s. J. Paul Chien Massachusetts Institute of . In.dep_endent Director pf Nan Ya Printed
Director (Shyur-Jen Chien) Tecr_mology Clrc_mt Board Corp. (listed Company) 0
= Chairman of Vanguard = Chairman of FUCHU General Contractor
International Semiconductor Corp.
Corp. = Chairman of FUCHU Investment Corp.
= Independent Director of Wistron Corp.
(listed Company)
= Director of Continental Holdings Corp.
B} . (listed Company)
E}? .C;Vil?rroae,%ﬁ(;gaf(’I'ege = Chairman of Continental Development
Independent | Christopher Chang Chenachi Universit Corp. (listed Company) 0
Director (Liang-Chi Chang) ng 1y = Chairman of CEC Commercial
= Chairman of Continental Development Corp
Development Corp. = Director of Grand River Development
Limited
= Director of Sanlien Educational
Foundation
= Independent Director of Wistron Corp.
B} . . (listed Company)
'V'aSFeF Deg_ree in business |, Director of Nien Made Enterprise Co.,
adm_lnlstratlon fror_n Ltd, (listed Company)
Lljztil\?erlz:tghengchl = Director of Ta Liang Technology Co.,
Independent Sam Lee « Executive vice president of Ltd. (listed Company) 0
Director (Ming-Shan Lee) P = Director of DFI Inc. (listed Company)

Yuanta Securities Co., Ltd.

= Managing Director of
Citigroup Global Markets
Securities

= Independent Director of Dafeng TV
Ltd. (listed Company)

= Director of Bafang Yunji International
Co., Ltd. (Emerging Stocks)

= Chairman of IL1 Technology Corp.
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Title Name Academic g}l&ahﬂcat'ons Current Positions Shareholdings
Major Past Positions (Note 1) (Note 2)

= Chairman of MagiCapital (Taiwan)
Ltd.

= Chairman of MagiCap Venture Capital
Co., Ltd.

= Chairman of Sin Sih Investments
Limited

= Chairman of Sih Gao Investments
Limited

= Chairman of Deus Investments Limited

= Chairman of Belos Investments
Limited

. gﬂjssitrfgs[s)%’(;(;:ims(tﬂtlieogne f?r)m = Chairman of Zoyi Venture Capital Co., Ltd.
University of British Columbia = Supervi_sor of ELTA Technology Co., Ltd.
- . (Emerging Stocks)
Indgpendent Peipei Yu = Bachelor Degree in college of |, Director of Vigor Kobo Co., Ltd. (Emerging 0
Director (Pei-Pei Yu) Money and Bankmg fr_om _ Stocks) R
. I’:‘;{‘::}ZS?;;E?PS;ZL ;an gg{g:ﬁ;n = Director of Zoy! Cap!tal Fund | GP, Ltd.
Sachs (Asia) L.L.C. = Director of Zoyi Capital, Ltd. (Cayman)

Notel: As of the current position on March 23, 2021
Note2: As per the actual reported number of shares on April 19, 2021

4. Supplementary Explanation Notes: In accordance with the “Measures for public companies to

postpone shareholders' meetings for pandemic prevention” announced by the FSC, the Annual
General Shareholders” Meeting was originally scheduled to be held on June 17, 2021, and was
postponed to July 20, 2021. Therefore the term of 9th Board of Directors has been revised from
July 20, 2021 to July 19, 2024.

Election Results:

Nine directors for the 9th Board of Directors (including five independent directors) elected by the
shareholders present are listed as follows:

A. Directors
Name Ballots Received
Simon Lin (Hsien-Ming Lin) 1,974,455,555
Robert Huang (Po-Tuan Huang) 1,468,431,776
Legal Representative of Wistron NeWeb
Corporation: Haydn Hsieh (Hong-Po Hsieh) 1,343,001,248
Philip Peng (Chin-Bing Peng) 1,295,849,746

B. Independent Directors

Name Ballots Received
Jack Chen (YuLiang Chen) 1,723,797,329
Peipei Yu (Pei-Pei Yu) 1,696,786,150
S. J. Paul Chien (Shyur-Jen Chien) 1,403,291,330
Christopher Chang (Liang-Chi Chang) 1,399,809,275

Sam Lee (Ming-Shan Lee)

1,213,780,694
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1. Discussion Items 11

Discussion of the release of the prohibition on newly-elected directors and their corporate
representatives from participation in competitive business.

Proposal: Submission (by the BOD) of a proposal to release the prohibition on newly-elected
directors and their corporate representatives from participation in competitive business.

Explanatory Notes:

1. Pursuant to Article 209 of the Company Act, “A director engaging, either for himself or on
behalf of another person, in activities that are within the scope of the company's business, shall
explain at the shareholder meetings the essential details of such activities and secure its approval.”
It is hereby proposed to release the prohibition on newly-elected directors and their corporate
representatives, who participate in the operations of another company that engages in the same
or similar business scope as the Company, from participation in the competitive business.

2. Under the premise that such actions will not impair the Company’s competitive advantage, it is
proposed to grant approval at the shareholders’ meeting for the release of the prohibition on
newly-elected directors and their corporate representatives from participation in competitive

business. Items proposed to be released are shown below.

Title Name Current Positions (Note )
= Chairman of Wiwynn Corp. (listed Company)
= Director of Gamania Digital Entertainment Co., Ltd. (TPEx Listed Company)
_ Simon Lin = Independent D!rector of Taiwan_IC Packagipg Corp. (TPEx Listed Company)
Director (Hsien-Ming Lin) = Independent Director of Elan Microelectronics Corp. (listed Company)
= Independent Director of Powerchip Semiconductor Manufacturing Corp.
(Emerging Stocks)
= Chairman of Wistron Digital Technology Holding Company
= Chairman of WiAdvance Technology Corporation
Director Robert Huang  |= Chairman of WiEdu Corp.
(Po-Tuan Huang) |= Chairman of Wistron Medical Technology Corporation
= Chairman of Wistron Medical Tech Holding Company
Legal
Representative of |= Chairman & CSO of Wistron NeWeb Corp. (listed Company)
Director Wistron NeWeb  |= Director of Apacer Technology Inc. (listed Company)
Corporation: = Independent Director of Raydium Semi-conductor Corp. (Emerging Stocks)
Haydn Hsieh = Director of aEnrich Technology Corp.
(Hong-Po Hsieh)
= Director of Wistron NeWeb Corp. (listed Company)
= Director of Wistron Information Technology& Services Corp. (TPEXx Listed
Company)
Director Philip Peng = Independent Director of AU Optronics Corp. (listed Company)
(Chin-Bing Peng) |= Independent Director of Apacer Technology Inc. (listed Company)
= Chairman of Smart Capital Corp.
= Director of Zigong Art Sharing Co., Ltd.
= Supervisor of Allxon Inc.
= Chairman of Spirox Corp. (listed Company)
Independent Jack Chen = Director of RDC Semiconductor Co., Ltd. (TPEx Listed Company)
Director (Yu-Liang Chen) |= Director of Taiwan Oasis Technology Co., Ltd. (TPEx Listed Company)
= Director of Browave Corp. (TPEx Listed Company)
Independent S.J. Paul Chien |= Independent Director of Nan Ya Printed Circuit Board Corp. (listed Company)
Director (Shyur-Jen Chien) |= Chairman of FUCHU General Contractor Corp.
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Title

Name

Current Positions (Note )

= Chairman of FUCHU Investment Corp.

Independent
Director

Christopher Chang
(Liang-Chi Chang)

= Director of Continental Holdings Corp. (listed Company)
= Chairman of Continental Development Corp.

= Chairman of CEC Commercial Development Corp.

= Director of Grand River Development Limited

= Director of Sanlien Educational Foundation

Independent
Director

Sam Lee
(Ming-Shan Lee)

= Director of Nien Made Enterprise Co., Ltd. (listed Company)
= Director of Ta Liang Technology Co., Ltd. (listed Company)
= Director of DFI Inc. (listed Company)

= Independent Director of Dafeng TV Ltd. (listed Company)

= Director of Bafang Yunji International Co., Ltd. (Emerging Stocks)
= Chairman of ILI Technology Corp.

= Chairman of MagiCapital (Taiwan) Ltd.

= Chairman of MagiCap Venture Capital Co., Ltd.

= Chairman of Sin Sih Investments Limited

= Chairman of Sih Gao Investments Limited

= Chairman of Deus Investments Limited

= Chairman of Belos Investments Limited

Independent
Director

Peipei Yu
(Pei-Pei Yu)

= Chairman of Zoyi Venture Capital Co., Ltd.

= Supervisor of ELTA Technology Co., Ltd. (Emerging Stocks)
= Director of Vigor Kobo Co., LTD. (Emerging Stocks)

= Director of Zoyi Capital Fund | GP, Ltd.

= Director of Zoyi Capital, Ltd. (Cayman)

Note: As of the current position on March 23, 2021

Resolution:

Voting results: Shares present at the time of voting: 1,926,449,033

Approval votes % Disapproval votes % Invalid % Abstention votes/ %
votes no votes
1"2’3]2;’32?%05 3,282,444 330,199,984
82.69| (including 3,282,444 | 0.17 0 0 | (including 330,199,984 | 17.14
1,547,471,261 shares . -
' shares through e-voting) shares through e-voting)
through e-voting)

RESOLVED, that the above proposal be and hereby was approved as proposed.

V. Extemporary Motion: None.

V1. Meeting Adjourned: 9:56 a.m., July 20, 2021.
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Attachment 1
Wistron Corporation

Business Report

The year 2020 was unprecedented with COVID-19 spreading across the globe. The closing of
borders and subsequent quarantine measures created tremendous impacts on the business
environment and the way people live their lives. Despite the ongoing US-China trade war, reshuffling
supply-chain, and strengthening of the NT dollar, among other variables, Wistron was still able to
maintain operational growth amidst these challenges.

In 2019, Wistron embarked on an internal restructuring that created three major business entities:
Wistron Technologies, Wistron Smart Devices, and New Business. After undergoing a short
adjustment period, we can now see the positive effects of our increased efficiency and focus.
Furthermore, Wistron has deeply felt the necessity of sustainability and social responsibility aspects
of ESG (Environmental, Social, Governance) and has actively implemented ESG into its daily

operations.

Hereby, I would like to report on Wistron’s 2020 business results, our business plan for 2021,

and the company’s future development strategy.

2020 Financial and Operation Results

In 2020, our consolidated revenue reached NT$845.012 billion with a net profit attributable to
owners of parent of NT$8.682 billion and an earnings per share (EPS) of NT$3.10. The previous
year’s consolidated revenue was NT$878.255 billion with a net profit attributable to owners of parent
of NT$6.801 billion and an EPS of NT$2.4. Gross margin in 2020 was 5.5% compared with 4.8% in
2019 while the operating margin improved to 1.7% from 1.5% the year before.

In response to future company transformation and global production capacity plans, we disposed
of a portion of our Kunshan factory’s production capacity. Work-from-home, distance education, and
e-commerce logistics development brought about by the pandemic boosted product categories related
to these changing requirements. These specifically included notebooks, monitors, industrial control
equipment, and enterprise products which displayed a more pronounced growth. The sales for other

product lines remained either flat or declined slightly.
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Corporate Sustainability and Social Responsibility

In 2019, Wistron established an ESG Committee under the Board of Directors to deepen its
vision of sustainable development and put into practice its corporate social responsibility. The ESG
Committee spares no effort in implementing policies in the areas of environmental protection, social
inclusion, corporate governance and innovative value. In 2020, Wistron was ranked in the top 5
percent of the 6 Corporate Governance Evaluation and was awarded CommonWealth magazine’s
Corporate Citizen Award for the eleventh time. Wistron also received an A- rating from Carbon
Disclosure Project (CDP), and garnered an AA rating from MSCI (Morgan Stanley Capital
Investment) ACWI1 (All Country World Index) ESG for the fourth consecutive year.

2021 Business and Operational Focus

As the world economy continues to be affected by the pandemic in 2021, uncertainties still exist
such as the continuing severe shortage of key components. This uncertainty also contributes to a
remote economy such as remote work, remote learning, remote consumption and other lifestyle
changes that are considered the new normal. Wistron is fully prepared for these challenges, and its
operational focus builds on last year’s five major operating directions with a special emphasis on the
following:

(1) Optimize global strategy and accelerate digital transformation: The company’s operation and
growth depends on management and professional talent. The global strategy includes factory
expansion and the addition of new sites, enough talent recruitment, and a comprehensive
building and implementation of agile and digital capabilities.

(2) Build up image as a technology services provider while increasing operational growth
momentum: Wistron Technologies, Wistron Smart Devices and New Business and other
business groups are rooted in their digital capability and must establish differentiation in
business results and implement an effective management system for business growth in order
to achieve business excellence.

(3) Aggressively invest, develop and acquire key technologies to establish future core
competencies: We possess a firm technology base and artificial intelligence (Al) supplying
us with a distinct competitive advantage. And, by further increasing customer loyalty, we
can create real, long-term value.

(4) Continue to intensify digital transformation to make a positive impact: Wistron actively
drives digital transformation, making good use of digital technology to optimize internal
management systems and create new business value. All data and improvements must be
reflected on both financial and non-financial performance indices.

(5) Implement corporate sustainability, increase ESG international visibility: Wistron strongly
adheres to the United Nations Sustainable Development Goals by aligning its corporate
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sustainability direction, strategy, and short/mid/long-term targets. This means that all global
sites can strictly follow and implement these directives.

Future Outlook

As we celebrate our 20" year, Wistron has begun its enterprise architecture comprising the three
main business entities. Business volume and profit are performing stably with steady growth.
Looking to the future, we hope to continue perfecting our global strategy, integrating the local
resources and advantages of each site to effectively adapt to global market changes and the latest
technology development trends to achieve the best results. Facing the coming age of 5G and Al
Internet of Things (1oT), Wistron has already embedded digital transformation into its corporate gene.
At the same time, we have strengthened our R&D and patent technology investments to develop the
most competitive product portfolio and production capability. These provide us with a stable

foundation on which a path to intelligent and green manufacturing will be realized.
In the area of corporate sustainable development, Wistron upholds an altruistic management

philosophy with ESG principles as its guide. Incorporating the four major areas of corporate
governance, environmental protection, social inclusion, innovative value, we move towards a digital
future by being a “technology powerhouse for better life and environment.” We thank all
shareholders for all your support and encouragement to Wistron over the years. The Wistron
management team and all employees will continue to strive hard to create the greatest value for the

company and shareholders.

Chairman: Simon Lin President: Jeff Lin and David Shen Controller: Stone Shih
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Independent Auditors’ Report

To the Board of Directors of Wistron Corporation:
Opinion

We have audited the parent company only financial statements of Wistron Corporation (“the Company”), which
comprise the balance sheets as of December 31, 2020 and 2019, the statements of comprehensive income,
changes in equity and cash flows for the years then ended. and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2020 and 2019, and its financial performance and its cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audit of the consolidated financial statements as of and for the year ended December 31,
2020 in accordance with the Regulations Governing Auditing and Certification of Financial Statements by
Certified Public Accountants, and the auditing standards generally accepted in the Republic of China.
Furthermore, we conducted our audit of the financial statements as of and for the year ended December 31, 2019
in accordance with the Regulations Governing Auditing and Certification of Financial Statements by Certified
Public Accountants” Ruling No.1090360805 issued by the Financial Supervisory Commission, and the auditing
standards generally accepted in the Republic of China. Our responsibilities under those standards are further
described m the Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Certified Public Accountants Code of
Professional Ethics in Republic of China (“the Code™), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opiion thereon, and we do not provide a separate opinion
on these matters.

1. Provision of sales return and allowance (current refund liability)

Please refer to Note 4(q) “Revenue from contracts with customers” for accounting policy. Note 5(a) for
accounting assumption, judgments and estimation uncertainty of provision of sales return and allowance
(refund liability), and Note 6(t) for the disclosure of the provision of sales return and allowance (refund
liability) to the financial statements.
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Description of key audit matter

The Company provides the sale rebates to the customers under contractual requirements and evaluates the
adequacy of the provision of sales return and allowance based on historical experiences and contract
conditions. Consequently, the evaluation of the sales return and allowance (refund liability) resulting from
sales has been identified as a key audit matter.

How the matter was addressed in our audit

Our principal audit procedures included testing the Company’s controls surrounding the revenue recognition
for key manual and systems based controls, tracing general ledger to sales systems and reconciling the
differences, and assessing the appropriateness in applying accounting policies to revenue recognition
process; our audit work, in respect of the accrual for rebates and returns, involved testing key management
controls over the claims and credits. In order to assess the reasonableness of the estimates for such accruals,
we considered the appropriateness of the calculation, imputed parameters, key assumptions, and the
historical experience.

. Inventory valuation

Please refer to Note 4(g) “Inventory” for accounting policy, Note 5(b) for accounting assumption, judgments
and estimation uncertainty of inventory and Note 6(f) for the disclosure of the valuation of inventory to the
financial statements.

Description of key audit matter

Inventories are stated at the lower of cost or net realizable value. The rapid development of technology and
the advance of new electronic products can have a significant impact on market demand, which may lead to
product obsolescence that will affect the cost of inventory to be higher than its net realizable value.
Consequently, the valuation of inventories has been identified as another key audit matter.

How the matter was addressed in our audit

In relation to the key audit matter above, our audit procedures included the examining the inventory aging
report, analyzing the variation in inventories, and evaluating the selling price used for the Company’ s
mventory valuation and the changes on fair values of the inventories subsequently; selecting samples to
assess the reasonableness of the net realizable values by comparing them to the original documents; as well
as considering the adequacy of the Company’s disclosure in this area.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and for such internal

control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Company’s
financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the auditing standards generally accepted in the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

(R

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

L]

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

h

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the investment in
other entities accounted for using the equity method to express an opinion on the financial statements. We
are responsible for the direction, supervision and performance of the audit. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we 1dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’report are Ya-Ling Chen and Chia-
Chien Tang.

KPMG

Taipei, Taiwan (Republic of China)
March 23,2021

Notes to Readers

The accompanying parent company only financial statements are intended only to present the financial position, financial performance
and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and not those of
any other jurisdictions. The standards. procedures and practices to audit such parent company only financial statements are those
generally accepted and applied in the Republic of China.

The independent auditors’ report and the accompanying parent company only financial statements are the English translation of the
Chinese version prepared and used in the Republic of China. If there is any conflict between. or any difference in the interpretation of the
English and Chinese language mdependent auditors’ report and parent company only financial statements, the Chinese version shall
prevail.
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese.)

WISTRON CORPORATION
Parent Company Only Statements of Comprehensive Income
For the years ended December 31, 2020 and 2019

(Expressed in Thousands of New Taiwan Dollars, except for earnings per common share)

2020 2019
_ Amount = % _ Amount = %
Net revenues (notes 6(t) and 7) $ 687686152 100 735,742,458 100
Cost of sales (notes 6(f)(h)(i)(j)(m)(o)(v), 7 and 12) 666.864.786 _ 97 715.395.847 _ 97
Gross profit 20.821.366 3 20.346.611 3
Unrealized profit from sales (146.080) - (488.515 -
Net gross profit 20.675.286 _ 3 19.858.096 3
Operating expenses (notes 6(d)(e)(h)(i)(j)(k)(m)(0)(v), 7 and 12):
Selling 2.915.782 - 3.016.676 -
Administrative 2.527.625 - 2.144.835 -
Research and development 13.564.223 2 12,306.433 3
Total operating expenses 19.007.630 2 17.467.944 3
Operating income 1.667.656 1 2.390.152 -
Non-operating income and expenses (notes 6(g)(k)(m)(n)(u)(w), 7 and 12):
Interest income 81.898 - 80.735 -
Other income 118.941 - 515.300 -
Other gains and losses 23,097 - 631,315 -
Finance costs (1.270.967) - (2.973.387) -
Recognized share of subsidiaries, associates and joint ventures accounted for equity
method 8.041.587 _ 1 5.879.266 _ 1
Total non-operating income and expenses 6.994.556 __ 1 4.133.229 1
Profit before tax 8.662.212 2 6.523.381 1
Less: Income tax benefit (note 6(p)) (19.550) - (277.387) -
Net profit 8.681.762 2 6.800.768 1
Other comprehensive income (notes 6(g)(0)(p)(q)(w))
Components of other comprehensive income (loss) that will not be reclassified
to profit or loss
Losses on remeasurements of defined benefit plans (250.843) - (96.910) -
Unrealized gains (losses) from investments in equity instruments measured at fair
value through other comprehensive income (121.421) - 1.983.210 -
Share of other comprehensive income of subsidiaries. associates and joint ventures
accounted for using equity method. components of other comprehensive income
that will not be reclassified to profit or loss 69.763 - (22.733) -
Less: Income tax related to components of other comprehensive income that will
not be reclassified to profit or loss (2.345) _ - (53.900 -
300.156) _ - 1.917.467 -
Components of other comprehensive income (loss) that will be reclassified to
profit or loss
Exchange differences on translation of foreign financial statements 3.878.882) (1) (1.434.415) -
Share of other comprehensive income of subsidiaries. associates and joint ventures
accounted for using equity method. components of other comprehensive income
that will be reclassified to profit or loss 320,170 - (171.990) -
Less: Income tax related to components of other comprehensive income that will be
reclassified to profit or loss - - (86) _ -
(3.558.712) _ (1) (1.606.319) _ -
Other comprehensive income (3.858.808) (1) 311.148 -
Total comprehensive income S 4822894 1 7,111,916 1
Earnings per share (in dollars) (note 6(s)) T T
Basic earnings per share S 3.10 2.40
Diluted earnings per share S 3.03 2.36

See accompanying notes to parent company only financial statements.
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese.)

WISTRON CORPORATION
Parent Company Only Statements of Cash Flows
For the years ended December 31, 2020 and 2019

(Expressed in Thousands of New Taiwan Dollars)

2020 2019
Cash flows generated from (used in) operating activities:
Profit before tax $ 8.662.212 6.523.381
Adjustments:
Adjustments to reconcile profit

Depreciation expense 652.187 483,091
Amortization expense 244840 259,422
Expected credit loss 32.216 274,597
Net loss (gain) on financial assets or liabilities at fair value through profit or loss (122.216) 389.089
Interest expense 1.270.967 2.973.387
Interest income (81,898)
Dividend income (85.050)
Compensation cost arising from share-based payments 118.500

Recognized share of associates and joint ventures accounted for equity method
Gain on disposal of property. plan and equipment

Property. plant and equipment reclassified as expenses

Other assets reclassified as expenses

Loss (gain) on disposal of investments

Other investment loss (gain)

488,515

Unrealized profit from sales

Lease modification loss 590

Gain on foreign currency exchange arising from loans and guarantee deposits (3,121,990) (686.620)

Amortization on bank arrangement fees 16.425 16.425
Total adjustments to reconcile profit (8.967.126) (2.115,360)

Changes in operating assets and liabilities:

Changes in operating assets:
Decrease in note and trade receivables 17.346.740 1.366.986
Decrease in trade receivables - related parties 22.702.623 7.187.656
Increase in other receivables - related parties (1.632.721) (191.910)
Increase in inventories (8,370,926) (4.183,272)
Decrease (increase) in other current assets 1.062.656 (1.392.416)

Total changes in operating assets 31,108.372 2.787.044
Changes in operating liabilities:
Increase in current contract liabilities 170.699 345282
Decrease in note and trade payables (14.101,753) (161.339)
Decrease in trade payables - related parties (58.050.674) (6.242.623)
Increase (decrease) in other payables - related parties (6.189.992)
Increase in current refund liability 259,621
Increase in other current liabilities 6.731.190
Decrease in other non-current liabilities (219.837)
Total changes in operating liabilities ( (4.477,698)
Net changes in operating assets and liabilities ( (1.690.654)
Total changes in operating assets and liabilities (41.243.006) (3.806.014)
Cash inflow generated from (used in) operations (32.580.794) 2.717.367
Interest received 80.663 84,035
Dividends recetved 2,176,225 2.137.816
Interest paid (1,313.521) (3.093,299)
Income taxes paid (564.016) 738
Net cash flows generated from (used in) operating activities (32.201.443) 2.317.657
Cash flows used in investing activities:
Increase in other receivables - related parties (752.650)
Acquisition of financial assets at fair value through other comprehensive income (185.520)
Proceeds from disposal of financial assets at fair value through other comprehensive income 24,189
Return of financial assets at fair value through other comprehensive income 43.794
Acquisition of financial assets at fair value through profit or loss (20.000) (145.662)
Proceeds from disposal of financial assets at fair value through profit or loss 50.406 1.914
Proceeds from capital reduction of investments accounted for using equity method 668,266 -
Additon to equity - accounted investees (7.760,104) 219.943)
Proceeds from disposal of equity - accounted investees 124,004 -
Acquisition of property. plant and equipment (1,400,895) (532.630)
Proceeds from disposal of property, plant and equipment 3,465 27,957
Increase in refundable deposits (83.224) (131.293)
Increase in intangible assets (288.204) (88.134)
Increase in other non-current assets (213.517) (87.545)
Net cash flows used in investing activities (9.685.419) (2.045.523)
Cash flows generated from (used in) financing activities:
Increase in short-term loans 679.489.732 563.978.583
Repayments of short-term loans (631,796.,685) (576.166,055)
Increase in long-term loans 28,658,993 8,819,755
Repayments of long-term loans (25.781.843) (5.087.914)
Decrease in guarantee deposits received (320.680) (63.804)
Payment of lease liabilities (207.924) (180,298)
Cash dividends paid (3.681.224) (4.226,640)
Acquisition of treasury shares (1.607.259) -
Treasury shares transferred to employees - 448.381
Others 2.501 -

Net cash flows generated from (used in) financing activities
Net increase (decrease) in cash and cash equivalents (12.205.858)
Cash and cash equivalents at beginning of year 3.0 7 15.244.305
Cash and cash equivalents at end of year S 3,907,196 3,038,447

(12.477.992)

See accompanying notes to parent company only financial statements.
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Independent Auditors’ Report

To the Board of Directors of Wistron Corporation:
Opinion

We have audited the consolidated financial statements of Wistron Corporation and its subsidiaries (* the
Group™), which comprise the consolidated balance sheets as of December 31, 2020 and 2019, the consolidated
statements of comprehensive income, changes in equity and cash flows for the vears then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies.

In our opinion. the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2020 and 2019, and its consolidated financial
performance and its consolidated cash flows for the years then ended in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers and with the International Financial
Reporting Standards (“IFRSs™), International Accounting Standards (“TASs™), Interpretations developed by the
International Financial Reporting Interpretations Committee (“IFRIC™) or the former Standing Interpretations
Committee (“SIC™") endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audit of the consolidated financial statements as of and for the year ended December 31,
2020 in accordance with the Regulations Governing Auditing and Certification of Financial Statements by
Certified Public Accountants, and the auditing standards generally accepted in the Republic of China.
Furthermore, we conducted our audit of the consolidated financial statements as of and for the year ended
December 31, 2019 in accordance with the Regulations Governing Auditing and Certification of Financial
Statements by Certified Public Accountants, Ruling No. 1090360805 issued by the Financial Supervisory
Commission, and the auditing standards generally accepted in the Republic of China. Our responsibilities under
those standards are further described in the Auditors® Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the Certified
Public Accountants Code of Professional Ethics in Republic of China (“the Code”), and we have fulfilled our
other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained
1s sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

1. Provision of sales return and allowance (refund liability)

Please refer to Note 4(q) “Revenue from contracts with customers™ for accounting policy, Note 5(a) for
accounting assumption, judgments and estimation uncertainty of the provision of sales return and allowance
(current refund liability), and Note 6(t) for the disclosure of the provision of sales return and allowance
(current refund liability) to the financial statements.
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Description of key audit matter

Provision of sales return and allowance (refund liability) is one of the key judgmental areas for our audit,
particularly 1 respect of the estimates made for rebates, chargebacks and returns under contractual
requirements which valuated sales return and allowance.

How the matter was addressed in our audit

Our principal audit procedures included testing the Group’s controls surrounding the revenue recognition for
key manual and systems based controls, tracing general ledger to sales systems and reconciling the
differences. and assessing the appropriateness in applying accounting policies to revenue recognition
process; our audit work, in respect of the accrual for rebates and returns, involved testing key management
controls over the claims and credits. In order to assess the reasonableness of the estimates for such accruals,
we considered the appropriateness of the calculation, imputed parameters, key assumptions, and the
historical experience.

. Inventory valuation

Please refer to Note 4(h) “Inventory” for accounting policy, Note 5(b) for accounting assumption, judgments
and estimation uncertainty of mventory and Note 6(f) for the disclosure of the valuation of inventory to the
consolidated financial statements.

Description of key audit matter

Inventories are stated at the lower of cost or realizable value. The rapid development of technology and the
advance of new electronic products can have a significant impact on market demand, which may lead to
product obsolescence that will affect the cost of inventory to be higher than its net realizable value.
Consequently, the valuation of inventories has been identified as another key audit matter.

How the matter was addressed in our audit

In relation to the key audit matter above, our audit procedures included the examining the inventory aging
report, analyzing the variation in inventories, and evaluating the selling price used for the Company’ s
inventory valuation and the changes on fair values of the inventories subsequently; selecting samples to
assess the reasonableness of the net realizable values by comparing them to the original documents; as well
as considering the adequacy of the Company’s disclosure in this area.

Other Matter

Wistron Corporation has prepared its parent-company-only financial statements as of and for the years ended
December 31, 2020 and 2019, on which we have issued an unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in

accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with

the IFRSs, IASs, IFRC, SIC endorsed and issued into effect by the Financial Supervisory Commission of the
Republic of China, and for such mternal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud

0T €1T0T1.
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Group’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the auditing standards generally accepted in the Republic of China will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with auditing standards generally accepted in the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

(%]

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

[¥%]

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

[

Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding., among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable. related safegnards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Ya-Ling Chen and Chia-
Chien Tang.

KPMG

Taipei, Taiwan (Republic of China)
March 23, 2021
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)

WISTRON CORPORATION AND SUBSIDIARIES
Consolidated Statements of Comprehensive Income
For the years ended December 31, 2020 and 2019

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Share)

Net revenues (notes 6(w) and 7)
Cost of sales (notes 6(f)(j)(K)(D)(p)(r)(u)(v). 7 and 12)
Gross profit
Operating expenses (notes 6(d)(e)(j)(E&)D(P)()(u)(¥), 7 and 12):
Selling
Administrative
Research and development
Total operating expenses
Operating income
Non-operating income and expenses (notes 6(h)(o)(p)(q)(x), 7 and 12):
Interest income
Other income
Other gains and losses
Finance costs
Share of profit of associates and joint ventures accounted for using equity method
Total non-operating income and expenses
Profit before tax
Less: Income tax expenses (note 6(s))
Net profit
Other comprehensive income (notes 6(h)(r)(s))
Components of other comprehensive income (loss) that will not be reclassified to profit or loss:
Losses on remeasurements of defined benefit plans
Unrealized gains (losses) from investments in equity instruments measured at fair value through other
comprehensive income
Share of other comprehensive income of associates and joint ventures accounted for using equity method.
components of other comprehensive income that will not be reclassified to profit or loss
Less: Income tax related to components of other comprehensive income that will not be reclassified to
profit or loss

Components of other comprehensive income (loss) that will be reclassified to profit or loss:
Exchange differences on translation of foreign financial statements
Share of other comprehensive income of associates and joint ventures accounted for using equity method.
components of other comprehensive income that will be reclassified to profit or loss
Less: Income tax related to components of other comprehensive income that will be reclassified to profit
or loss

Total other comprehensive income, net of tax
Total comprehensive income
Net profit attributable to (notes 6(i)(t)):
Owners of parent
Non-controlling interests

Comprehensive income attributable to (notes 6(i)(t)):
Owners of parent
Non-controlling interests

Earnings per share (in dollars)(note 6(v))
Basic earnings per share
Diluted earnings per share

See accompanying notes to financial statements.
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2020 2019
Amount % Amount %
$ 845.011.844 100 878255078 100
798.958.664 95  836.096.528 95
46.053,180 5 42.158.550 5
8,866,295 1 9.243.449 1
3.666.552 - 3.417.109 1
19.049.271 2 16,198.147 2
31.582.118 3 28.858.705 4
14.471.062 2 13,299,845 1
1,888,042 - 2.009.432 -
210,312 - 579.300 -
2.177.004 - 1.358.737 -
(2.348.171) - (4.810.821) -
447.126 -
2.374.313 -
16,845,375 2 .

7.479 - 3.049.823 -
12,907,896 2 9,726,243 1
(260,057) - (110.406) -
(48.126) - 1.995.704 -

(2.664) - (3.,516) -

(8.282) - (34.799) _ -

(302.565) _ - 1.916.581 -
(3.698.533) - (1.665.881) -

(5.513) - 2.586 -

- - (86) -
(3.704.046) - (1.663.209) _ -
(4.006.611) - 253.372 -
8,901,285 2 9,979,615 1

8,681,762 1 6,800,768 1
4.226.134 1 2.925475 -
12,907,896 2 9,726,243 1
4.822.894 1 7.111.916 1
4.078.391 1 2.867.699 -
8.901.285 2 9,979,615 1
3.10 2.40
3.03 2.36
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)

WISTRON CORPORATION AND SUBSIDIARIES
Consolidated Statements of Cash Flows
For the years ended December 31, 2020 and 2019

(Expressed in Thousands of New Taiwan Dollars)

2020 2019
Cash flows generated from (used in) operating activities:
Profit before tax 16.845.375 12.776.066
Adjustments:
Adjustments to reconcile profit
Depreciation expense 9.736.831 9.783.921
Amortization expense 323,032 300.039
Expected credit loss 6.610 299.462
Net loss (gain) on financial assets or liabilities at fair value through profit or loss (815.798) 383.430
Interest expense 2.348.171 4.810.821
Interest income (1.888.042) (2.009.432)
Dividend income (127.355) (483.430)
Compensation cost arising from share-based payments 118.726 281.579
Share of profit of associates and joint ventures accounted for using equity method (447.126) (339.573)
Loss (gain) on disposal of property. plant and equipment (40.266) 41.412
Property. plant and equipment reclassitied as expenses 19,317 5.677
Other non-current assets reclassified as expenses 13,107 17.395
Gain on disposal of investments (4.652) (193.365)
Other investment loss 391 13.597
Lease modification loss (gain) 4.577) 2.134
Other income (2,755) -
Amortization of bank arrangement fees 16.425 16.425
Total adjustments to reconcile profit 9.252.039 12.930.092
Changes in operating assets and liabilities:
Changes in operating assets:
Decrease (increase) in note and trade receivables 1.704,598 (14.734.428)
Decrease (increase) in trade receivables - related parties 116,518 (421.539)
Decrease in other receivables - related parties 2,335 10
Decrease (increase) in inventories (32.799.201) 2.501.700
Decrease (increase) in other current assets (960.157) 403.016
Total changes in operating assets (31.935.907) (12.251.241)
Changes in operating liabilities:
Increase in current contract liabilities 1.611,302 827.420
Increase (decrease) in note and trade payables (12.369.107) 790.748
Decrease in trade payables - related parties (37.676) (156.117)
Increase (decrease) in other payables to related parties 5.853 (14.153)
Increase in current refund liability 1.259.621
Increase in other current liabilities 7.709.075
Decrease in other non-current liabilities (197.900)
Total changes in operating liabilities 10.218.694
Net changes in operating assets and liabilities (2.032.547)
Total adjustments 10.897.545
Cash generated from (used in) operations 23.673.611
Interest received 2.142.126
Dividends received 474.400 879.384
Interest paid (2.708.726) (5.160.731)

Income taxes paid

(4.126.630)

(2.920.769)

Net cash generated from (used in) operating activities (10.669.441) 18.613.621
Cash flows used in investing activities:

Acquisition of financial assets at fair value through other comprehensive income (343.133) (410.463)
Proceeds from disposal of financial assets at fair value through other comprehensive income 12,772 24,189
Return of financial assets at fair value through other comprehensive income 16,701 44,382
Acquisition of financial assets at fair value through profit or loss (32.190.666) (37.968.045)
Proceeds from disposal of financial assets at fair value through profit or loss 18.645.590 37.783.409
Proceeds from capital reduction of investments accounted for using equity method 30.789 -
Addition to equity - accounted investees (487.849) (352.166)
Proceeds from disposal of equity - accounted investees - 248.112
Net cash flow from acquisition of subsidiaries (37.248) -
Acquisition of property. plant and equipment (9.838.227) (6.610.228)
Proceeds from disposal of property. plant and equipment 1.223.765 102.267
Increase in receipts in advance due to disposal of assets 12.899.819 -
Increase in refundable deposits (57.984) (126.822)
Increase in intangible assets (470.795) (185.619)
Net cash inflows from business combination 567.013 -
Increase in other receivables - related parties (13,206

Increase in other cuirent assets
Net cash flows used in investing activities

Cash flows generated from (used in) financing activities:

Increase in short-term loans

Repayments of short-term loans

Proceeds from issuing bonds

Increase in long-term loans

Repayments of long-term loans

Decrease in guarantee deposits received

Repayments of lease liabilities

Cash dividends paid

Payments to acquire treasury shares

Treasury shares transferred to employees

Change in non-controlling interests

(1.324.851)

(16.279.182)

(8.775.833)

870,314,450
(815,924,974)

4,991,500

28,658,993
(25.781,843)
(327,383)
(1.687.779)
(5.681.224)
(1.607.259)

(1.934.175)

725.995.118
(728.,625.680)

8.819.755
(10.610,150)
(66.975)
(666.490)
(4.226.640)
448,381
3.878.374

Others 2.501
Net cash flows generated from (used in) financing activities 51.022.807 (5.054.307)

Effect of exchange rate changes on cash and cash equivalents (1.940.057) (900.555)
Net increase in cash and cash equivalents 22,134,127 3.882.924
Cash and cash equivalents at beginning of year 47.411.947 43.529.023
Cash and cash equivalents at end of year 69.546.074 47.411.947
Components of cash and cash equivalents:

Cash and cash equivalents reported in the statement of financial position 66.203.801 47.411.947

Non-current assets or disposal groups classified as held for sale 3.342.273 -
Cash and cash equivalents at end of year 69,546,074 47,411,947

See accompanying notes to financial statements.
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Attachment 2

Audit Committee’s Review Report

The Board of Directors has prepared the Company’s 2020 Business Report, Financial
Statements, and proposal for allocation of profits. The CPA firm of KPMG was
retained to audit Wistron’s Financial Statements and has issued an audit report relating
to the Financial Statements. The Business Report, Financial Statements, and profit
allocation proposal have been reviewed and determined to be correct and accurate by
the Audit Committee of Wistron Corporation. According to Article 14-4 of the
Securities and Exchange Act and Atticle 219 of the Company Act, | hereby submit
this report.

Wistron Corporation

Convener of the Audit Committee

March 23, 2021
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Attachment 3
Wistron Corporation

Profit Appropriation Statement for 2020

Unit: NT$

Unappropriated retained earnings at the beginning 6.030 766.175
of the year o
Plus (Less):

Remeasurements of defined benefit obligation (208,765,487)

Changes in ownership interests in subsidiaries (4,486,851)

Disposal of investments in equity instruments

designated at fair value through other (339,706,228)

comprehensive income

Cha_nges in equity of associates accounted for using 6,871,975

equity method

Net Profit of 2020 8,681,762,397

Legal Reserve (813,567,581)

Special Reserve (3,310,396,850)
Retained Earnings Available for Distribution 10,042,477,550

Distribution ltems:

Stock Dividends to Common Shareholders 0

Cash Dividends to Common Shareholders (6,258,654,710)| (6,258,654,710)
Unappropriated Retained Earnings 3,783,822,840

Note 1: Stock dividend: NT$O0.
Note 2: Cash dividend: NT$2.2 per share, and the cash dividend is rounded down to the nearest
NT dollar; the amount rounded off will be credited to other income of Wistron.

Chairman: Simon Lin President: Jeff Lin and David Shen Controller: Stone Shih
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Attachment 4

Comparison between Original and Amendments to
“Rules and Procedures of Shareholders’ Meeting”

Items Original Version Amended Version Reason

Article 8 | The Chairman shall call the The Chairman shall call the To comply with
Meeting to order at the time Meeting to order at the time the Regulation
scheduled for the Meeting, scheduled for the Meeting and | update.
provided, however, that if the announce the relevant
shareholders present do not information such as the number
represent a majority of the total | of non-voting rights and the
number of issued shares number of shares present,

(“‘quorum”), the Chairman may | provided, however, that if the
postpone the Meeting, shareholders present do not
provided, however, that the represent a majority of the total
postponement of the Meeting number of issued shares
shall be limited to two times, (“‘quorum”), the Chairman may
and the total time of the overall | postpone the Meeting,
postponement shall not exceed | provided, however, that the
one hour. If the Meeting has postponement of the Meeting
been postponed twice, but the shall be limited to two times,
shareholders present still do not | and the total time of the overall
represent a quorum, a tentative | postponement shall not exceed
resolution may be adopted by one hour. If the Meeting has
shareholders representing one- | been postponed twice, but the
third of the total amount of shareholders present still do not
issued shares, in accordance represent a quorum, a tentative
with Paragraph 1 of Article 175 | resolution may be adopted by
of the Company Act. Before shareholders representing one-
the close of the Meeting, if the | third of the total amount of
shareholders present represent a | issued shares, in accordance
quorum, the Chairman may with Paragraph 1 of Article 175
present the tentative resolution | of the Company Act. Before
so adopted to the Meeting for the close of the Meeting, if the
resolution in accordance with shareholders present represent a
the provisions of Article 174 of | quorum, the Chairman may
the Company Act. present the tentative resolution
so adopted to the Meeting for
resolution in accordance with
the provisions of Article 174 of
the Company Act.

Article 15 | The persons for supervising the | The persons for supervising the |To comply with
casting of votes and the casting of votes and the the Regulation
counting thereof for resolutions | counting thereof for resolutions |update.
shall be designated by the shall be designated by the
Chairman, provided, however, Chairman, provided, however,
that the person supervising the | that the person supervising the
casting of votes shall be a casting of votes shall be a
shareholder. VVoting counting or | shareholder. VVoting counting or
election ballots shall be election ballots shall be
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Items Original Version Amended Version Reason
conducted in public at the place | conducted in public at the place
of the Shareholders’ Meeting. of the Shareholders’ Meeting.
After the completion of the vote | After the completion of the vote
count, the voting results shall count, the voting results shall
be announced on the spot, be announced on the spot,
including the shares voted by including the shares voted by
Shareholders and recorded in Shareholders and recorded in
the meeting minutes. the meeting minutes.
In addition, in the case of the In addition, in the case of the
election of directors and election of directors and
independent directors, the independent directors, the
Company shall announce the Company shall announce the
election results, including the election results, including the
number of directors elected and | number of directors elected and
the number of ballots received | the number of ballots received
by each. The ballots for the by each and the list of unelected
election shall be sealed with the | directors and the number of
signatures of the monitoring voting rights obtained. The
personnel and kept in proper ballots for the election shall be
custody for at least 1 year. sealed with the signatures of the
monitoring personnel and kept
in proper custody for at least 1
year.
Article20 | ...... | ... Correspondence
The 3 amendment was made | The 3 amendment was made |to the
on June 18, 2020. on June 18, 2020. amendment
The 4" amendment was made on | date.

July 20, 2021.
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Attachment 5

Comparison between Original and Amendments to

“The Election Regulations of Directors”

upon preparing the ballots, have
the ballots numbered in a series
and enter the voting power on
each ballot.

authorized conveners of
shareholders’ meetings shall,
upon preparing the ballots for
directors in numbers
corresponding to the directors

Items Original Version Amended Version Reason

Article 3 | The Company’s directors shall | The Company’s directors shall | To comply with
be elected through single be elected through single the Regulation
named cumulative voting. Each | ramed cumulative voting. Each |update.
share shall be entitled to one share shall be entitled to one
vote for each director to be vote for each director to be
elected depends on its voting elected depends-en-its-veting
power. The holder of the shares | pewer. The holder of the shares
may cast all votes for one may cast all votes for one
candidate, or may distribute the | candidate, or may distribute the
votes among several candidates. | votes among several candidates.

Article 5 | The elections of independent The elections of independent To comply with
directors and non-independent | directors and non-independent | the Regulation
directors shall proceed as one directors shall proceed as one  |update.
election and number of the election and number of the
elected shall be calculated elected shall be calculated
separately. The candidates who | separately. The candidates who
receive the most votes for the receive the most votes for the
position will be elected position will be elected
independent directors and non- | sequentially independent
independent directors. In the directors and non-independent
event two or more candidates directors. In the event two or
receive the same number of more candidates receive the
votes beyond a quota, the same number of votes beyond a
winner shall be determined by | quota, the winner shall be
drawing lots. One lot may be determined by drawing lots.
drawn by the chairman for each | One lot may be drawn by the
of the absentees. In the event chairman for each of the
none of the elected of the absentees. In the event none of
independent directors possess the elected of the independent
accounting or finance expertise, | directors possess accounting or
the votes of the candidates who | finance expertise, the votes of
possess accounting or finance the candidates who possess
expertise shall be calculated accounting or finance expertise
separately. The one who receive | shall be calculated separately.
the most votes shall be elected. | The one who receive the most
The other headcounts of the votes shall be elected. The other
elected shall proceed as headcounts of the elected shall
prescribed in the preceding proceed as prescribed in the
paragraph. preceding paragraph.

Article 7 | The board of directors shall, The board of directors or other |To comply with

the Regulation
update.
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Items Original Version Amended Version Reason
to be elected, have the ballots
numbered in a series and enter
the voting power on each ballot.

Article 9 | A ballot box shall be provided | A ballot box shall be provided |To comply with
by the board of directors and by the board of directors or the Regulation
shall be kept in public view by | other authorized conveners of  |update.
the monitor before the vote. shareholders’ meetings and

shall be kept in public view by
the monitor before the vote.

Article 10 | Voters shall fill in candidate’s | (Deleted) To comply with
name and shareholder’s account | Veters-shal-fillincandidate’s  [the Regulation
number on the ballot, and if name-and-shareholder’s-account |update.
candidate is not a shareholder, | aumber-on-the-balotand-if
the candidate’s ROC eandidatets-nota-shareholder;

Identification Card Number (or | the-candidate’s ROC
for foreigner candidates, the tdentifteation-Card-Number-{or
candidate’s passport number); | forforeignercandidatesthe
voters shall drop the ballots into | eandidate’s-passpert-rumber);
the ballot box. In the event a voters shall drop the ballots into
legal entity is a candidate, both | the-baletbox—tnthe-eventa
the full registered name of the | legal-entity-is-a-candidate, both
legal entity and the name of its | the-fullregistered-name-of-the
legal representative shall be legal entity and the name of its
entered on the ballot. legal representative shall be
entered-on-the ballet:
Article 11 | A ballot shall be null and void | A ballot shall be null and void | To comply with

if such ballot:

a. Is not dropped into the ballot
box,

b. Is not on a ballot prepared by
the Company,

c. Is not filled out by voter or is
blank,

d. Contains the name of a
candidate who is a
shareholder, but his or her
shareholder’s account
number and the name under
which the shares are
registered, do not comply
with the register of shares,

e. Contains any words or
notations other than the
candidate’s name or the
shareholder’s account
number,

f. Contains any alteration to the
candidate’s name,
shareholder’s account
number, or voting power,

if such ballot:

a. Is not dropped into the ballot
box,

b. Is not on a ballot prepared by
the Company or other
authorized conveners of
shareholders’ meetings,

c. Is not filled out by voter or is
blank,

d. Contains the name of a
candidate whose name is
entered in the ballot does not
conform to the director
candidate list. -whe-is-a
shareholderbut-his-or-her

e. Contains any words or
notations other than the
number of voting rights
allotted the-candidate’s-name

the Regulation
update.
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Items Original Version Amended Version Reason
g. Contains words or marks or the sharcholder™s account
which are illegible or number,
unrecognizable, or f. Contains any alteration to the
h. Contains the name of a candidate’sname;
candidate, but fails to list the sharcholder’s account
shareholder’s account Aumber-er-veting-power;
number, or his or her ROC f.g- Contains words or marks
Identification Card Number which are illegible or
(or Passport Number) so as to unrecognizable or has been
identify such person. altered, e
h. Contains the name of a
lidate._but fails to tist
shareholder’s-account
number, or-his or her ROC
{er-Passpert-Number-se-asto
dontif I .

Avrticle 12 | The vote inspector and vote The vote inspector and vote To comply with
counter shall monitor the counter shall monitor the the Regulation
opening of the ballots, and the | opening of the ballots, and the  |update.
chairman shall announce the chairman shall announce the
results immediately thereafter. | results immediately thereafter,

including the list of persons
elected as directors and the
numbers of votes with which
they were elected.

Article14 | ....... | ... Correspondence
The 2" amendment was made | The 2" amendment was made | to the
on June 21, 2012. on June 21, 2012. amendment

The 3 amendment was made ~ |date-

on July 20, 2021.
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